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Abstract

In this dissertation, the researcher examines (1) the identity of the

Thai Airways International Public Company Limited (THAI), the significance
of the impact on the government and the Thai economy under
the political structure from 2019 to 2023; investigates (2) the sources of
the debts and the efforts to rehabilitate the business prior to the business
rehabilitation plan of THAI under the Thai political context from 2019
to 2023; and studies (3) the business rehabilitation plan of THAI under the
Thai political context from 2019 to 2023. The qualitative research approach
was conducted with the techniques of documentary research and in-depth
interview with eight involved subjects.

THAI is considered a national airline. The Ministry of Finance is
the shareholder and the Ministry of Transport oversees it under the political
structure leading to the election in 2019. Under the government
of General Prayut Chan-o-cha, THAI was in the process of making a
request for business rehabilitation with the Central Bankruptcy Court. It was
under the situation of insolvency with a greater burden of debts than assets.
This resulted in the company being unable to pay debts due in the form of
current liabilities. Although political situations were normal, the problem of
the COVID-19 epidemic remained. Therefore, the government could not

solve the problems as it should have done.
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THAI organized a business rehabilitation plan to file for a request
for business rehabilitation with the following objectives: (1) debt
restructuring; (2) adjustment of business operations, organizational
structure and agencies. The Central Bankruptcy Court issued the order for
the business rehabilitation of THAI on September 14, 2020.

The interviews with key informants showed that THAI would be
able to rehabilitate its business in accordance with its business
rehabilitation plan with its own potential. The government’s major policy led
by Settha Thaweesin stimulates the economy in tourism as well as the visa-
free policy. And political situations have been in a more democracy mode.

The airline business has a tendency to become better.

Keywords: THAI; business rehabilitation; Thai politics
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