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Debt Situation and Possible Solutions for Debt Problem of People in Ngao
Sub-district Municipality, Thoeng District, Chiangrai Province
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* Abstract

The objectives of this study were: 1) to examine debt situation;
2) to study factors causing debt problem; and 3) to investigate possible
solutions to solve debt problem of the people in Ngao Sub-district, Thoeng
District, Chiangrai Province. Three hundred and fifty people were recruited

as participants in the study. Questionnaire was employed as a means to
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collect the data. The data was analyzed using statistical formulas that
include frequency, percentage, mean, and standard deviation. The analysis
results were tabulated and reported in a descriptive manner.

The results revealed that majority of the population were female.
Their age range was between 50 and 59 years old. Their education
background was at the lower secondary school level. Their career choice
was in agriculture. Their marital status was reported married. Each family
held five to six members. Family income range was reported from 6,001 to
9,000 Baht per month. And, each family had 1 to 2 family members that
still relied on their parents.

The findings indicated that financial debt of 50,000 to 100,000
Baht per family described the debt situation of the people in Ngao Sub-district.
The loan source came from Village Fund and Bank for Agriculture and
Agricultural Cooperatives (BAAC). The installment sum in repaying debt was
5,000 to 10,000 Baht per month which described the imbalance income
and expenditure conditions. The major loan purpose involved career investment.

In the overall picture, four factors were reported at the moderate
level as the root of debt situation of people in Ngao Sub-district. However,
when analyzed within an individual aspect, the results indicated that
expenditure held the highest degree to account for debt situation of people
in Ngao Sub-district with the mean value at (%=3.49). The subsequent debt
influential factor was consumption behavior with the mean value at
(Xx=3.45). The least debt influential factor was economics with the mean
value at (x=3.11).

People in Ngao Sub-district believed that they can solve debt problem
by working cooperatively among their family members to analyze their debt
problem and possible solutions. Practical solutions to solve their debt problem
included, for example, reduce unnecessary expenditure, find additional
sources of income, choose inexpensive food choices, and seek for support

for second career provision in order to have enough income to repay the debt.
—
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