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ABSTRACT

The trade conflict between the United States and the People’s Republic of China has exerted
significant impacts on the global economic system and international production networks. Thailand, as an
open economy with a high dependence on exports, is particularly sensitive to fluctuations in international
trade policies and global economic conditions. Notably, since 2018, the Thai economy has shown signs of
deceleration accompanied by increased volatility. This study aims to analyze the impacts of the trade war
on Thailand’s economic structure and key industries, as well as to examine the structural vulnerabilities
of the Thai economy. Furthermore, the study proposes policy recommendations to enhance long-term
competitiveness. This study employed a qualitative research approach by collecting secondary data
together with primary data obtained from in-depth interviews. The data were analyzed using content
analysis to synthesize key issues in accordance with the study objectives. The findings reveal that trade
wars have affected Thailand’s economy through the slowdown of global trade, reduced investment flows,
and increased economic uncertainty. The impacts are particularly evident in industries that are highly
integrated into global value chains, such as the electronics industry, the chemical and plastics industry,
and other manufacturing sectors producing intermediate goods. Furthermore, the Thai economy
demonstrates structural vulnerability due to its high dependence on exports and its concentration in
medium value-added production, making it highly sensitive to fluctuations in global demand and trade
policies. Policy implications from this study emphasize the need to promote high value-added industries,
strengthen technological and innovation capabilities, develop workforce skills, and diversify export markets
in order to enhance the resilience and long-term competitiveness of Thailand’s economy in an increasingly

uncertain global economic environment.
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warewns Jadudrunisvesgmamnssutimaneifinvesussmea (First S-Curve) vesUszimelve l9§unanseny
UNMIUABULUAIUDINAIR ANATNTNNTSAN waznITutsduduIassuALA il nansznusegaamngsu
ndnvosssmalneansosuunoondu 3 nquddny il
1.2.1 gravnssudidnvseiind
ama’mmiuﬁLﬁﬂmaﬁﬂéL“ﬂwﬁﬂuama’mmimmﬁ%“Umamvmumﬂamimmiﬁﬁwij
ansg Audu Tusedugs ilesaniinnundenlesiusindlsnisndnlan (Global Value Chains) wagfianinisdsesn
Jundn ImaLawwumimaaﬂlﬂmma’mamg°1 wazas1TausgUTErvuiU Tudimdd wa. 2561 USEnUIuYA
varsuialdusulassafrminldnsndnieanauidssainuinsnisaduazdodidadiunisd danaliiin
mM3nsEaneguMsHanluSsUssmadulugfiniaedeny fusenideld sudaUsamalng Gsasalenalunisiage
nsasmuluuengududn wu Sududidnnselin dedlilii wargunsaideans
oeslsfinny wavstlemidananidnvundulomaiddasaiilussordunarssoznans
maaﬂ1ﬂmiLquumumiawuiunumﬂmmwmulmsuu TaglamzanUszmadsmnauaziniaide Jsiiuleuie
atduayugeamnssmaluladiidanu uenand Syt gramnssudidnnsedndlnewdytunavimediu
nswaumaluladuazuinnssy iesndsnsdunumdudnandudiluszdunans (Intermediate Goods)
wnninssdedudimeluladdugs dwaliauanselunsusiulusserondsdteditn feanusaagulé
asnsunisAaldadiaislenauazainud sanegaamnssudidnnsedndvosussinalue lasianis
luiunsgnegiunsnanuaznsudsdunumnalulag
1.2.2 gnavinssuAl A iuanataan
9RAIMNITULATA I UaENAIEANLATUNANTENUIINAIATINNITANTENINENTTY AUTU
TudnwariiAnidostuduunssdnuazanufuniuvesnainlan esangaamnssudenaniianudoules
fuNIANINEALAEN1TERBN IUNANERRAIMNTIY WU BRANVNTINIUEUN BNAYNTTUUTIING LavanaInnssy
didnnsetind TurrsiiAneufasisanisns wui anudeamsaudlunanslandinaiunom dawaluTann
Msndnuazn1sdeenTesgmamnsTIAllAusuasnanaRnanadlustinan Insamnzlutisiiasugialanvzas
muazinulibuueusuulouenIsi
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uennil MalAsuulastesnasmdiudanadeunazanasguaudlunaiasnsUsyna
W nnsnsannslinatafnuazunnsniseiiuaiiveu T udununsnanveaUsznauns uazvihli
gnannssufesUsuslugmananaudiiduinsdefunndouniniu SnUssiudidy Afe Amnuduniuvessia
TogAvuazndsnu Juduedvddglunsimuaiuunisndnvesgravinssuiaiiiasiuagnatain Tnslaniy
TutsiiAnneiliuiueuluszuuiasegialan Tnsamsiuud aswsmmsmssnianiss fudu Iifiuanudes
ATUAUNULATARINYBIAAINNTTUAT A s kasna1adn wavyinlianaimnssusensalsudinumalulag
WALUINTFIUNITHER
1.2.3 QAEMNTTUNEATLAZDINIS
QAAIMNITUNBATHATDINITLATUNANTENUIINAIATIUNITAITENTNENTF AU
Tudnwagd 1A vadeeiunsivd sunUasvesmaindseanuazunnin1smianisni lnglamznsiud suuyas
v9anuAsnsauAunweslunatalan lurasiiinaufaaTeanisnisd wuin nsdseendudiinyns
UNUszAN U 12 enaws waldl wezewnsuussy fenudumnufinty Wesnnnisdsuulaseslung
n1sAwazdnsIn B lulsenendn egnslsfiny arsiunisAsenineansys dudu liashedenialny
TitugnamnssuinunsuazemsvesUssmalng Tnsamglunsdiusemagdnudsuunasaiiddudinuas
MnUsemadundusemnalne FaluusngnsaifiBonin “Trade Diversion” W nsuiiufuesnisdseendud
nwasludinainiy waznisverenaindudienmslugdniaeds dadenadenanduidedidnainade
AUANAMELAT 1IRTTIUANUYABASEIMT kazAANNTalUNMIUYsTuYeIUsEnaunIs
uanaInl gratunITIINEATLare IR punTyuAA BadLIIATNIININ 136D
LALUAIEILALAT WU 1IATN1TAIUANLUABAA B8NS AIATNNIAIUAIRdBN LATLIRSASIUgYoUNLTY
wawily (SPS) Bsenadaarionuanansnlunsdsoonduiluszozen
2. anuszudlasaisvenasegialneg
Mndeyanivnisiududeyasnmisdunmualifideavgy azeudn anuwszviaddasaing
yeaasughalneiutladudfyiviliiasughalngldfunansenuainasasunisisenineansss fuiu lussiu
figandmanguszimalugfiana laslawizluiuniasugialvefidnvuziduasugiada (Open Economy)
wagdand oulestunisdiuagnisamuszninsssmalusedugs dennuszuisdananldlfifiniy
WganaaunsaiasasnsE iy uidunanndesidaiddasaiswesssuuasgiafiazaunndusses
nau ldun nsiennisdseanludadiugs delud wa. 2567 Inefidadrunisdseanduduazuinis
dondndusinanunislulssmaniniafesas 70.05 3eganinUszmamdsimuivaisyssmalugiaie
wu dulafli@euasilaulud Useneuiulaseainanisdeeenvedlnedeninszyndieglugnaivnssunisudn
sydunans wu Bidnnselind sueudt uaziedline wardedinfumalulauasnannmuesusean Jedauyinli
imswgialnefianuseulmsienisdsuutaswenasugialan lnsarunsadiuunauuszuiadalaseaing
youaswghalveeanifu 4 Ussifiuddyy il
2.1 ﬂﬁﬁqumsdﬂaaﬂiuisﬁuqﬂ (Export Dependence)
\swgialvefinisfisnnisdseenlussiugailofisuiulszmeduluginnae@ons Yusonidesld
Tnsnansdsoeniiunumddglunstuindeunsivlamaasvgiauegsdeiiles Tnsnsiianinisdaosn
luszavgeiliiasegialnedanugsulnisenuduniuveuasegialaniazulouien1sAseninelsemne
TnglanzlureiiAnauiwaTeanianisdn nuin anudesnisdudlupaialanduuiliuanas deuals
mAmskBanagnsaseanvassemdlnesraniiag uenani TassadrenisdeeenuesUsamalnedainisnszn
AalunquiuAigraivnssukasduaAnensuelsen Wu duddidnnsefinduastudiu srusuduastudin
wilfel 9191137 wazndndueiinunsuls3l FudududnifanudeulesdushddnisadnlanuazgUasd
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ndnaUszmalusedugs fadu msiannisdseenluszdiugedadunidsluiiafuddgivhliiasughalne
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2.2 sfamviasignisndsian (Global Value Chain Dependence)
gramnssuveslszmalnefmudenlosiuvildnsnanlanluszdugs lnslamglugnanmnssu
Budnnsedngd enueud wasiaidu Suflunumddglunisndndudiionisdiesn Fennsiianviasldniswdslan
viliiaswgialngldiunansenuannsdsunlasesdassaitnimdalusedulan wu nsdegiunianda
nsusulassadaiasldounu wazmaidsunlawesuleuienisd lutisiifnasnsunisdn vTEndmed
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nsamusznInUsswAluginiae@ens Tueaniesla
dmsulsemelng wiiaslasuuseleriannnisdnegunsnanluu1aenaInngsy wirNEIuNTe
Tumsfaganisasmuluszerendsd uogfudladedulaseadne wu Wweusanu weluled lassadreiugu
wazlousgaamnssy ety mafenvilsnsdslaniaduidenanasaudssioiasugilne
2.3 gonnanumAluladuazndnn i (Technology and Productivity Constraints)
vilsludedrindslassaiefiddyuonasusialng fe sedumaluladuazndnnmueanssuiss
ogluszivtunans lngilefansanaindadiunisamusiiunisidouassiamn (Research and Development:
R&D) vasUszmrlveiieguszanndosas 1.16 89 GDP Tl n.a. 2565 FadsninUssimaiamnudimansussme
W inmalduasdUuitidndusnninfesas 3 veswdnfausinanumelulsema lnsinsughalnedinsdidnuny
Hugnandudluszdiunans (intermediate Goods Producer) #aflyariialsigs uwaziinrwanunsalunsiaun
wialulaguazuinnssulusedvindn dawalvinuanunsalunisuistuvesgnavnssulnglusserendlitednin
fodrindumaluladuazndnnmsanashlfiasugislneiauidssionisgyideainuaunse
Tunswdeatuluszezen Tnsanzluusunvaimswisdumumaluladuaswinnssulussuuasugialan
2.4 anuliaugavedasiairaasugia (Structural Imbalance)
lassainaasughalnedalldnyasliaunaseninaniaesegia lngmnien1snssnaiveanIsuan
waznsdseanluugRamnTIN Tsfinamssghdudaiunumdide uenaind msflsmnaiadisUszina
Tusefugeuazmsverefvesasugiaiifisninisasmunaznisdseanidundn viliasugialnefiaudes
AoANAUNINTELATYERalan BnUszaud1Aty Ao AUWANAIIUTEAUNISTAILLATYENATENIN9TnIA
Feawvoufeulilausavedasiaiaasvsisluseiuiug uazenndsmadonnuannsalunsususvonssugia
Tusgezenn dadu nsusulassadruasesialiianunainuatsuarangauind uiaduwuimisddy
TunsanANuUTIEUINTeRATEEAT NG
3. JoLaUaLULIBINTEUIELAZNININITTUTDAINNANTENUVBIAIATINNITANTENINENTTT AU
MAnansAnudeyanisgiuaznisduniwalfii oy wuii iasvgialnedaliaudsizuns
dlassaiieainnisiisninisdseanuazgnavnssunisndnsedunansludndiugs dofu §idededunsied
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[y

Torauauunidmlovaifoasuaismnuannsolumsudduaziivanuavguronasuginlne filussazdy
sepenans wazsvezen 19l
3.1 foiausuuzdulouneszozdu (Short-term Policy Measures)

snmsmsluszerduassautunsanuanssnuneudusiugesnsdlanaytemdeniagaia
TaslawzdfdaoanilliFunansenulnenssannasasunism

3.1.1 nsnstieviendsesn
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Adinudungsudsuuazinniniiminism wasnsaduayuiiuladafinduasnisuuds sy Fanasnns
fandmazdisanandsmesisznaunmsuasiiuanuaasolumsuiuiilussesdy
3.1.2 mMsatuayutumu
AasgasTeliiunaaiunuiazanasmmeansiuiietismdeusznounis lnslaws
JamAavuianataLazIngey (SMEs) dsiidedniadiuaninaasuazaituaiunsalunisidndaung aiuyy
Tnoaasmsfiomnzay Wu nsdadsnesuatvayudusznounms nslidudenondes maruseduaude
wagmsatuayuiunuvyuiou fanasnsfinanaztslifssneunmsannsadnumsedunsndnauaznisdng
aildlutnsiasvsiadinnusiuno
3.1.3 NMIAAAUNUNITHER
AafgAsTLuImINIaaduNLANIHANYEINIATINY WileliuALaN s luN STy
lunaialan Wu n1sann18uieA1sssudiouuielseiny nsatdvayuaundsnuiasladadind n1susuus
UszAVSnmvessruLILdY uaznsantumeunanginenazsadeutedidu Wudu funasnisdinanastie
duauannsalunsuiiduressznounislussesdularanuanssuanaruiura ey
3.2 Yaldualuzliiuloungsyegnats (Medium-term Policy Measures)
unsnsluszeznansasyudunsuiudvedlaseaiiaasegiauaznisfiudanuaiunsg
Tunsudadurasgnangsy
3.2.1 NMINTEAYARAEAIDBN
aassmsdaaunmInszanenaindseenludssmanazginialuel ieannsianinaia
wdnLazlinALaINTaIsveImatn wuanadde Tiua NM3daLaiunigeTInINnnamIenIga (FTA)
nsanasensiluginalul myaduayudusenaun1slunsdifmaindeusena LagnsiauIkuIue
dudlvelumanslan dansnszarenaindisenaziivanaudssneuiuriureasugislulsemagaman
3.2.2 Myvauwmalulad
aasgmsatiuayumsiammaluladuazuinnssy Wefinyariinvesduiuazuinng
sudafinvszanialuniswds wuamedidny i msafuayunisidouagianu (R&D) msdaaiunisld
welulad@da mswaulassadistugiudumaluled uasnisatuayunisaienoamalulad §aniswmun
wielulafagthoifiuanuannsalumsudduvesgramnssulneluszoznan
3.2.3 MINALTINYLUIITY
A1ATFAITA LT ULV NAUITINYELTULT AR AR DT UAIINABINTITVBIQAAINNTTH
lngiamerinveiumalulaguazuinnssy wwaniddyy laun mstauvdngasilineusy nsduasumsiseus
MABATIN NTANUANUAIINTINLDTENTNNIANTANYILAZAIARAAIMNTIN kagn1siRuIinvesauluan
wialulad Gensfaurinuzissuaseiiundnnniaganuannsalumsutsiurouasvsalusseynans
3.3 YolausluziTiulyu1gsuze1 (Long-term Policy Measures)
imsnsluszezemmajudunsuiulasahaasvsiauarnisaiannudsduressyuuiasygia
3.3.1 MIWANNEAEMNTTUYAALTNES
messarsduaiunmsiangravnssuiityadfiuguarfinaluladduge ieudnenin
TunsudstuvesUsemaluszozenn wwameidy Wi msdaaiugeamnssumeluladdugs nswamn
gRavNIINATYA MsatuayuTITeuazuinnsy wazsmswaugnavinssuiiduiinsedandon denisamn
gRavnIIuYAAiNgRshsfiusglfuaranm U ITU B ATYE Y
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3.3.2 MsUulATEsInATYEna
masgamsiduulevsiulasaiaasvgialidanumainansuazaunauniy ilean
nsflannnsdseanuaztinanuudunssweaasugianisluszma wumeddey liun nmswauasssia
giuau nMsduasudUsEnouns nmaaunlassadeiiugn wenmafiuunumvenasygianislulseme
Famsuiulassahaasusiarstoiiunnudavguiazannindeceaasvgialuszen
3.3.3 M3ATNANUTANEUNMLATEENY
nAfgasiaunalad eui uadud avg uvenaswgalunisfuiieduanuduniu
YoaATHEAALan WL MITRLITEULUIMIAMUIABIAATESAY Msadnnumainratsveslasiaiaasugia
mMsmusEUUToyalAsugha waznsdaaiuaudiufioszuinsUsema dsnsadrennudangumansugio
sgelAsughalneaunsausudwassnwatiosnmlalussuze

aAusENa

HANITIATIENNANTENUVBIAIATINNTAISENINENSTY AUTY salaseasiuAsugialne uargnainngsy
wdnvesUszmalng WUl aspsunsinseniansss fuiu Wuteduneuenidmansenusoirsugialneg
HIUAIUN19AT A58 kagauliiuuouniuasugna lasanizaneldlassasiuesygnadaveslne
Afmnudenlestuszuunsdlanluszdiugs dsaenndeaiuanufnuives Bown (2020) waz World Bank (2020)
Aspyin muAaaIeamsIfsEnInassmaLmeIuaaInTadaNaensAlanuaznsiAulanaasugha
vossumardaiamegaiifuddy venanil nansinudasieuliifiuin assunsiseiansss fudu
lildBuResdadonsenuszzduionsdoonuionisamumiiiu widaduusainssdulidedinddasai
vouAswgRTlengdaauiu Tneamgludunmsfionnisdsesn nadeulostuilsnisudalan wasdesiin
sumaluladuaznannin JsaenndestuluIAnves Baldwin (2016) wag Rodrik (2011) Ai5gyd1 Useinail s
TassaamsugRafionnisdseeniussiugainiimuseulmseusinssunnainaieuen

uanaIntl asasunIaAITEivansye Auiu Sedsnaroimsugialnertunisrzasdavesnisdilan
nMsawmu wazanliuiueunaasesia dansevudenafulanasiafiosnmaasegia aeandostunufnw
84 Amiti, Redding, and Weinstein (2019) fiwuin snasmsn@sgninsUszimaumenunaadawalidununnsuan
diatusazilugnsanasesuTinunsdilusedulan uenaini sufinwives Fajgelbaum et al. (2020) sy
31 anulduuueuniauleutenisan (Trade Policy Uncertainty) finasion1sindulansyuvesningsnanagyintv
N15VEIEAINIBATEFAIVEA06 189 TuuTunvesUsemealng udnwires surAsuvialssnelng (2563)
Wy dUNNUENITRININITATYIRALAZEIRLLIIR (2564) NI NTvzaefivaInIsAlantasALliuiueu
maaswgiaduliadvdfyfidmasonmaiulamaasugitvesusanalnglurimds® wa. 2561

el 9RAIMNITUNENVRIUTENAMELATUNANTENUIINAIATINATITAITENINENS T AUTULANANSTY
AINTEAUNITA aNIN15d 9000 AT eulesduviasle nisudalan uagauaiuisalunisusuda
Yoausargnavnssy lnggravnssudidnnseinduazind SueildSunansznulagnsaainnisiudsunlas
F1UNTTATUAZNNTAIYY VLT 9AAIMNTIUINYATUAZEIMITIA TUNANTENUINNITIUE BULUASYDIAATA
LAZUIATANTNNNTAN doAREDIAULUIAATEY Global Value Chain (GVO) B35zyin msiasuniasesasly
n1sudatuseaulanaIusodwanolaseas g naInNITULATN1TNTEAIBFIUNSHAALUUSEINATIE WU
(Gereffi, 2018; UNCTAD, 2021)

Tunsdlvesgpanunssudidnnselind wud1 maghegrunssdnvesuisnimmiduitdenauayeuides
souszmAlng Faaenndosiununwives Kimura et al. (2020) inuin UssinalugiinaeiBens Tuoonidesld
aedaduiulunisfsganisamuaindelsema dmsuanaivnssuadiusiiagnatadin nan1sAn¥InNudn
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AnuusIureITA ingAutazanudesnisdudlunaialanduiiedudfyidmunnuannsalunisudedy
VDI MEAINNTIN Fagonndesturufneives Organisation for Economic Co-operation and Development
(2020) fi53y31 geavnssuad dasiidugpaivnssud daugeulnideanuduniuveuasugialan
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19411940 84LUUN19N15A1 (Trade Diversion) LagIUANWIYES Anderson (2014) ﬁ'szu’iﬂ ARERIEHMIRIES
vosulsvremafannsniilugnsdsusamouvasinindudlunaalan fu msimuinelulad n1sifa
UsgAvBnmnandn uaymIsnsedusasgudud Jadutedvddglumsiiveuannsolunisuaduesdudn
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HANITIATIENAIUUTIZUIATLATIET1VBAUATEFAIME WU ANUUTIBUILTILATIEE909ATEENA
IneidutiaduddngiviliiassgAalneldsunansznuanasasiunisdisenineanizs duiu laslanis
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Rodrik, and Velasco (2008) G?fﬂizqdﬁ éz’faai’ﬁmé’mwﬁmmmamﬁﬁ’mmmﬂiuiaﬁLﬂuﬂﬂé’aﬁwﬁmﬁﬁmum
Aneninnisiulanaesegiatuszezen luusunvessewmelneg Mufnwives d1dnanuasugisgnainngsy
(2565) wuin lassairsgmanvnssuvesUsemalnedsnsfiennisadndudlussdunans (Intermediate Goods)
wazddodrtadunsauinaluladuasuinnssy Tsaenadostunanisfnuivesnuided duiy n1san
ANulsIzUIngalasasmenasugialnedniudesedanisusulassasiaumsegia nswmuimalulad
uarmsifiuTarnuansaveass Weladuaisauannsalunmswisduresssinaluszozen
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AsUSUARBUlgUneY (Strategic Policy Adjustment)
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